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Situational Analytics

Project-based transaction and scenario analysis

Situational Analytics

Ipreo’s Corporate Analytics group offers practical
examination of a company’s business strategy and special
situations that could impact a company’s valuation and
market performance. Our comprehensive analysis provides
critical insight into expected shareholder reaction.

These special situations - including mergers & acquisitions,
spin-off, or shareholder activism - typically focus around

a high-profile event that has significant effects on the
investment community. Our intelligence will play a critical
role in enabling clients to fully understand what to expect
from investors and how to position themselves.

Quick facts

z Predictive analysis on events or actions affecting the
capital structure of a company

z Topical focus studies providing key analysis on
market trends

z Shareholder activism profiles and analysis

Merger and Spin-off Situations
Examine historical and pro forma valuations
of the company, identifying significant
changes as an asset

Forecast shareholder reaction to the
transaction or scenario which significantly
affects the capital structure of a company

Provide a complete understanding and in-

Sored by Projected Position Change in XYZ Post Spin-off [Ascending)
Projected
Original Position Post Spin-off Change
Equity Value
Assets  ($mm) Value Value
Institution Name (Fmm) * Position (§mm)* Position ($mm)*  Position
Capital Research & Myrmt. 8333730 11115810 312 972 4909023 -13.9: 701,289
Blue Ridge Capital Holdings 27796 1100 856250 8.8 445574 -2.20 10676
Pioneer Investments 36 BAT.1 51! 285 392 3.8 191 544 -1.3 -B3.848
Ameristock Corp 6249 38! 189975 26! 132983 -1.1 -56,993
PHMC Bank WA {PRC Advisors) Eri=hr 26 129 492 1.8 57119 060 32573
DuPont Capital Management g270.3 230 114157 1.7 85 03 0.5 -28 534
Subtotal: 1,099,156.4 162.2 8,193,001 137.5 6,943,792 -24.7 1,249,209

depth knowledge of the short- and long-
term implications of the transaction or

scenario
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Most Recent Activist Situation

SEC Tracker (Most Recent 5 13D filings)

Deeper understanding of the
shareholder base to prepare for any
potential opposition to proposed
corporate actions

Acxiom Corp
* On September 17, 2003 ValueAct filed an initial 13D on Acxiom with no
immediate calls for action.

* On June 3, 2005 ValueAct sent a letter to the Charles Morgan, Chairman and

Additionally, ValueAct offerad to acquire all remaining outstanding shares for
$23.00 per share.

« On March 31, 2006 ValueAct launched a proxy battle with Acxiom to replace
three board members with ValueAct supported nominees. Jeffrey Ubben was

CEO of Acxiom stating that the fund was disappointed with the Board's actions.
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Corporate Action-Related Analysis

These frequent events that public companies face on a regular basis form an important component of a company’s ability to
provide value to their shareholders. Our constructive analyses - including dividend sensitivity, buyback considerations and focus
studies - provide guidance on making these critical decisions and help prepare for effective communication with shareholders.

Anticipate shareholder reaction to crucial Investor Dividend Sensitivity

events that impact your shareholder base Top 70 Institutional Holders and Associated Mutual Funds
and your positioning in the marketplace Sorted by Position in X¥< (Descending)

Gain deeper insight regarding how Equity

Assets Avg Div.
Institution Name | Mutual Fund ($mm) Position Risk Yield (%)

decisions will affect shareholders and
the market for capital, such as a share

r ; 1 Capital Research & Management Co. 736,950.8 214,973,200 2 2.26
buyback program or dividend policy American Funds Washingfon Mutual inv. | 75,712.2 64835000 2 238
initiation or adjustment American Funds Inc. Fund of America 44,6987 36493000 1 373
. Armerican Funds Investment Co. BE182.7 21,278,000 3 2149
Understand the effects that being 2 Columbia Management Advisors, inc. 1307004 71,837,229 4 156
included/excluded from an index or listing 3 Wellington Management Co. LLP 319,637.7 54,599,900: @ 3 203
on an additional exchange will have Yanguard Health Care Fund 233433 15100000: 4 1.13
on vour company and the capital pool Vanguard Wellington Fund 26,6655 13 268000 2 2.27
y pany prtat p Hartford Dividend & Growth HLS Fund 66238 3050082 2 279
available to you
Benchmarking
Ipreo brings an analytical approach and extensive Fundamentals Comparison
industry knowledge to your strategic goals of achieving ) Dividend Yield (%) " Payout Ratio (%)

the maximum valuation for your enterprise and
identifying your placement within your industry. We :

help you evaluate your company’s position amongst ey
peer companies from both a quantitative and qualitative » S
standpoint. ®

Fundametal Peers Proxy Beers hdustry Peers oz Fndamecal Fenis Frorhees Indumyrady s
THE RESULTS: Return on Invested Capital (%)

Expected Total Shareholder Return(%)

For Investor Relations Officers i . . . LiE 2
Build knowledge of your company’s position versus ; SersmLs
comparables internally; enhance communication of your 5 - s
company’s competitive strengths externally. .
For Senior Management/Corporate Finance Professionals .
View industry data from a normalized and common size b s

;
standpoint to aid in decision-making.

Board-Level and Board Committee-Level Executives

Evaluate your executive compensation plans

About Ipreo

The marriage of deep industry expertise and dynamic innovation, Ipreo brings market-leading intelligence, robust technology, and superior customer service to
all participants in the global capital markets. Built on a legacy of experience and a thorough understanding of capital markets, Ipreo provides critical insights
and flexible solutions to help our clients run better investor relations programs.
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