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Continuous Market Intelligence

The Difference Simply is Intelligence We take a comprehensive approach to understanding
No outsourcing corporate capital structure:
No offshoring First, to achieve this, we work side-by-side with our clients. We

do not deliver shareholder identification to suit our schedule;
we deliver it around yours. We understand the different

Ipreo has the hardest-working network of shareholder pressures and we see it as our role to help relieve that pressure.
identification analysts and researchers in the world.
Throughout the financial centres of Europe, Asia and North
America, our dedicated in-house team works with buy-side
analysts, fund managers and portfolio administrators to
build the most complete picture of ownership and sentiment

No public filings - just a custom-built shareholder audit.

Second, Ipreo combines unique data sets unavailable to anyone
else in the marketplace (aggregated bespoke data, Morningstar
fund data and Bigdough contacts database) to deliver an
actionable tool not just a static list.

amongst your shareholder base directly from the source. Third, our heart is in the capital markets. None of our

We are an extension of our client’s Investor Relations team competitors are as closely involved in the cross-asset class
and thus strive to produce the most actionable information capital raising process as Ipreo. And because of our proximity
available. to the capital markets no one understands buy-side decision

king like Ipreo.
Our team has also been doing it longer than anyone maiang tike Zpreo

else in the business. Ipreo is not a boutique Shareholder Finally, the team structure ensures that a dedicated senior
Identification specialist; rather, we manage ownership analyst oversees all elements of the exercise. This ensures there
data from issuance to secondary market to contacts on a is continuity in the process.

worldwide basis, covering both equity and fixed income. We
know from decades of experience that a snapshot of your
owners is inadequate, and thus we offer a services that our
competitors cannot match.

Furthermore, Ipreo has a proven track record for a high level
of identification achieved in non-disclosing markets (Russian
Federation, Latin America, CIS, Middle East, etc.).

Helping you build and maintain share value:

Step one: A custom-built shareholder audit - identify
and profile your current owners

Unique insights from key players in the investment community
delivered with our work

Many firms do not file publicly (sovereign wealth funds, family
offices, private banks, wealth managers, hedge funds) or
publish rarely meaning all their public filings are likely to be
very outdated. We have direct contact with many of these firms
and use the fruits of that contact to generate proprietary data
which will be applied to your report.

Deep local expertise combined with a global perspective enable
us to see recent buy/sell activity across your market, sector
rotation, sector commentary, and market perceptions.

We examine exposure to your peers and competitors.

Detailed institutional shareholder profiles explain their
investment approach, other relevant shareholdings, fund level
breakouts, portfolio statistics, contact information and other
key data points.

Visit us at www.ipreo.com or call +44 20 7665 9713
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Step two: Identify opportunities and
threats

Targeting investors — we use our vast
knowledge of buy-side institutions and their
behaviour to identify underweight or absent
investors and tell you how best to approach
them.

Specialy
38%

Similarly we identify overweight investors
and those who may be potential investors
based upon previous behaviour and
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Dr. Ghadir Abu Leil-Cooper (Portfolio Manager) Step three: Outreach to the
Baring Asset Management, LTD (U.K.) investment community
155 Bishopsgate Phone:  44-20-T628-6000 Equity Assets®: 40145 .. .
Unitd Kingdem, Londen Fax 442076387028 Investment Styl: eontr | All our analysis is contact-driven. We
Wrl:  hitpiivwww.b, set il hadr 2 c — - . . . . .
e = Type: Imesment AdvorMaksalFend | aim o deliver actionable intelligence
Biography: Abu Lei-Cooper is the head of the emerging Europs equities team She focuses primarly on materisl and resource stocks in Russia. Prior to by 1dent1fy1ng named contacts with e-
E:ngs&;::;meﬁlmmﬁhmhsﬂmemt She eamed a BSc and a PhD in Theoretical Physics from Durham ma]l addresses and telephone numbers'
Funds Managed- Baring Global Umbrella Fund - Baring Eastern Europe Fund, Baring Russia Fund Our Bigdough database W'||,[ give you
biographies and investment behaviour
Equity Coverages .
ndosiy Coverage: o it Cosl Contaners and Fackagy Paper oo analyses as well as access to unique fund

Country/Region Coverage: Chlla China, Tairan Province of Chins, Colombia, Costs Rica, Czech Republic. Argentina, Hungary, India, Indonesia, Israel, Jordan, Republic
Korea, Malaysia, Mexico, Morocco, Pakistan, Panama, Paraguay. Peru, Phiippines, Poland, Russian Federation, South Afica, Brazil,

Thalland Turkey. Egypt. Uruguay, Venezuela,

Small Cap. Mid Cap, Largs Cap, Mega Cap

Growth

Market Cap:

Institutional Information
Owerview
Baring Asset Management, LTD {Baring) manages the Baring families of unit and investment trusts, the Baring Global Umbrella Fund OEIC, the Baring Intemational Fund DEIC.
the Baring European Smaller Companies Absolute Return, the Baring Emerging Markets Absohute Feturn, and the Baring EMEA Absolute Retum long/short equity funds, as
well s a portion of the New Mexico Educational Retrement Board, in addition io separate portiolios. The frm's Londen office primarily manages small/mid/large-cap UK.,
European. and emerging markets portfolios. Baring established the U K asset management team in 1258. The firm belongs to the MassMutual Financial Group. a global
financial services organization. Baring also has an office in Boston that focuses primarily on U_S. equities.

Investment Approach
Baring is a growth at a reasonable price investor that refies primariy on fundamental research. The firm selects stocks based upon its criteria for: (a) growth: (b) management: (c)
value creation; and, (d) waluation. Growth analysis looks for- (a) eamings quality; (b} duration and pase of the growth: () competitve posiioning: () innovative culturss: and, (=)
growth catalysts. Management strengths are examined by looking at: (a) sirategies; (b) corporate governance, (c) company culture; (d) track records; and. (e) acquisitons and
disposals. Value creation and valuation critenia look at: (a) cash flows: (b) balance sheets: (c) price-to-eamings ratios: and. (d) cross border competition. Baring refies primarily
oni res=arch. The firm alsa relies heavily on contact, including visits, with the of under prier to making investment decigions. Baring
may sel a stock if: (a) fundamentals deteriorate; (b) relative waluation targets are met. (c) the stock ranks as one of the best or worst performers within its portiolio; or, (d) the
stock is placed on the sell list by its quantitative screen. The firm's clients inciude: (a) pension funds; (b) govemment agencies; (c) corporations; (d) insurance companies; (&)
independent financ:al advisors: () charitable izations: and. (g) private indiivi

Top Portfolio Holdings Top Portfolio Buys Portfolio Distribution
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Gazprom OAO ADR. 1833 24 373  ChinaShipping Developm 878 873 e
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Itau Unibanco Banco Multipl 752 20 153 ok e a4 mid smail
Sherbank Rossii OAC 728 00 148 Poter Hambro Mining pic e (38) 8% 4%
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manager and analyst commentaries.

Our BD Corporate web platform is an ideal
vehicle to accompany your shareholder
audit. Not only will it enable you to
interrogate the data in multiple ways, its
CRM functionality will also help you log
calls, feedback, track, etc.

Market
Intelligence

Visit us at www.ipreo.com or call +44 20 7665 9713



