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Comprehensive studies to gauge investor sentiment

Ipreo Perception Studies

Ipreo Perception Studies provide actionable intelligence for
companies to gauge investor sentiment about their company,
their sector, recent market-moving announcements, and the
broader market. Our goal is to evaluate the perceived quality
of management and the company’s overall communications, as
well as uncover misperceptions in the investment community.
These studies provide valuable insight into the key factors and
concerns that drive institutions’ investment decisions.

Ipreo’s experienced team of analysts has deep domain
knowledge and a thorough understanding of the capital
markets. Use our analyses to examine perceptions both ahead
of and following important announcements or meetings, or as
part of ongoing investor relationship management.

Corporate IR

Quick facts

z Identification of key factors that drive institutional
investors' decisions

z Analysis of investor expectations and concerns to
ensure effective communication of the company story

z Advanced insight on likely investor reaction to
announcements and events

z Marriage of quantitative data and direct feedback to
provide a complete picture

z Leverages the best investor contact data in the
industry
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The Street currently believes XYZ’s stock is
undervalued due to market and industry conditions.

“Coupled with their history of consistently
increasing the dividend--at least 10% annual
dividend growth over the past 12 years--XYZ is an
excellent compounding vehicle for both long-term
growth of capital and income”says John Smith
from Financial Advisors.

Visit www.ipreo.com or call us at (212) 849-5174
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Perception Analysis

Identify investor
expectations

Gain understanding of the goals and
expectations that investors have
set to help better communicate the
company story. Receive investor
sentiment in their own words.

Understand investor
concerns

Determine the key factors that drive
institutional investors’ decisions,
arming management with the
intelligence needed to effectively
address concerns.

Anticipate investor
reaction to events

See how major corporate actions such
as a merger, spin-off, policy change
or new issuance offering could impact
investors” activity.

Participants

Perception Studies contain both quantitative analysis as
well as direct feedback from the buy-side. Studies are
delivered as ‘Board-quality” presentations with detailed
results and key excerpts from conversations with analysts
and portfolio managers. A full script of the comments is
provided separately. The Ipreo team will present the study
to senior management or key investor contacts in a face-
to-face meeting to walk through the results and discuss any
recommendations for changes to the investor communication
strategy.

Investors selected to be interviewed are dispersed
amongst institutions with a significant position in the
stock, a substantial portfolio, a significant percentage
of their portfolio in the specified industry, and/or recent
considerable activity in the stock/industry. Members of
senior management and Board of Directors may also be
included in the analysis in order to fully understand how
management and investor perceptions are aligned.

The list of questions and topics covered during the study
are determined by working with senior management of the
company to highlight the critical elements to be discussed.

Executive Summary/Key Findings

Main Concerns

The higgest concern for investors was the slowing What Are Your Main Concerns About XYZ?
housing market. They think a turnaround in the housing
market is crucial for XY 7 to succeed in fixing their ek Management
business.

Eroding harket Share

"That can happen with a very simple fic refocus on the Store Saturation

care business, get out of this supply husiness, take the
cash our of that and give it to shareholders in dividends
or share repurchases” said Bill Smith from Yalue
Hedge Fund regarding ®% Z's options for unlocking
value.

Slowing Housing haret

InterestR ate Environment

About Ipreo

The marriage of deep industry expertise and dynamic innovation, Ipreo brings market-leading intelligence, robust technology, and superior customer service to
all participants in the global capital markets. Built on a legacy of experience and a thorough understanding of capital markets, Ipreo provides critical insights
and flexible solutions to help our clients run better investor relations programs.

Ipreo North America Visit www.ipreo.com or call us at (212) 849-5174



