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Ipreo's Municipal Bookrunning system is the industry standard for managing all new issue municipal
securities online, including sole-managed deals

Manages new issues with greater efficiency

Ipreo’s Municipal Bookrunning is the industry standard system for managing all aspects of the new-issue workflow for municipal securities,
from Bidding, through Allotments, to Settlement. Municipal Bookrunning serves all participants in the capital-raising process from a single,
centralized platform.
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Current deals functionality allows the
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Maturity Amount Order Amount Comments Coupon  PricelYield Computed PriceiYield Credit ($) sales force to quic kl.y navig ate to deals
030012012 B45M 3.95% 375 Approx § Price 100.471 5.0000 with active order periods and view real
03012013 630M 4.00% 425 Approx. $ Price 99196 5.0000 p
031012014 7250 4.00% 440 Approx. § Price 92,385 5.0000 time updates of their orders by their
03/01/2015 7500 450% 445 Approx. § Price 100240 5.0000 syndicate desk
03/01/2016 900M 450% 475 Approx § Price 98 616 5.0000
03012017 1,015M 475% 490 Approx. $ Price 99.068 5.0000 : . . ’
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03/01/2020 1,.250m 5.25% 555 Approx $ Price 97 637 5.0000

Ho Call Schedule Exists

Trading System/Feeds
Designed to flow seamlessly from the Senior-Managed Bookrunning and NMIA system using each firm’s trading methodology

Provides straight-through-processing that eliminates the need to re-key allotments into an internal system, and enables real-time MSRB
reporting
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